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ACTION NEA-05 

INFO OCT-01 ISO-OO EB-05 DRC-01 RSC-01 /013W 

003856 

R081500Z APR 74 
FM AMEMBASSY BEIRUT 
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INFO SECSTATE WASHDC 7287 

UNCLAS BEIRUT 4088 

EO 11652: NA 
TAGS: BEXP LE 

SUBJ: TRADE OPPORTUNITY - POSSIBLE US FIRM PARTICIPATION IN 
GOL HOUSING PROJECTS 

1. HOUSING AND COOPERATIVES MINISTER MICHEL SASSINE 
APPROACHED THE AMBASSADOR ABOUT THE POSSIBILITY OF 
US FIRMS PARTICIPATING IN THE LEBANESE HOUSING PROGRAM. 
NOTING THAT THE GOL HAS BOTH THE NECESSARY LAND AND 
DETAILED PLANS FOR CONSTRUCTION OF SEVERAL 100 MILLION 
LEBANESE POUNDS OF HOUSING, SASSINE SPECIFICALLY WISHES 

TO KNOW IF THERE ARE US FIRMS WILLING TO ASSUME RESPONSIBILITY 
FOR BOTH THE FINANCING AND THE CONSTRUCTION. NECESSARY 
LOANS. HE POINTS OUT, WOULD BE BACKED BY A GOL GUARANTEE. 

GOL WOULD ALSO ASSURE GRANTING OF REQUIRED LICENSES, 

PERMITS, ETC., AND FIRM WOULD THUS BE DEALING DIRECTLY 
WITH THE MINISTRY. 

2. SASSINE REQUESTS THAT INTERESTED FIRMS CONTACT HIM 
DIRECTLY FOR FURTHER INFO. HE ADDS THAT OPPORTUNITY 
ALSO EXISTS FOR US FIRMS THAT COULD PLAN HOUSING PROJECTS 
ON LAND PROVIDED BY GOL AND THEN FINANCE (WITH GOL CREDIT 
GUARANTEE) AND EXECUTE THEM. 

3. HOUSING HAS BECOME A PRIORITY ISSUE RECENTLY AND IT 
IS FOR THIS REASON SASSINE'S MINISTRY WAS CREATED. 

WOULD SEEM THEREFORE THAT GENUINE TRADE OPPORTUNITY 
MIGHT WELL EXISTS. 

UNCLASSIFIED 

UNCLASSIFIED 
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4. EMBASSY WOULD APPRECIATE BEING INFORMED DIRECTLY AS 
TO WHAT IF ANY US FIRMS INTEND TO CONTACT SASSINE. 
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